SURETY BOND INFORMATION 

VEHICLES & TRAILERS


Surety bonds are for applicants who have purchased a vehicle and no longer have the original title.
Trailers under 1000 lbs, snowmachines and ATV’s do not need Surety Bonds.
What is the purpose for a Surety Bond?
A surety bond financially protects the State in case of a legal dispute concerning ownership of the vehicle for which a title has been issued.
What do I need to title and register my vehicle using a Surety Bond?
· Application for Title & Registration (Form 812)
· Appraisal of the fair market value of the vehicle:
· Cannot be over 90 days old

· The applicant and the appraiser may not be the same individual or company.

· The appraisal should come from one of the following:
· Internet, www.kbb.com
· A licensed dealer
· A bank

· An insurance appraiser

· Affidavit of Ownership (Form 824)
· Vehicle Title Surety Bond (Form 824) or Cash bond. 

· Bond amount must be 1 ½ times the appraised value of the vehicle.
· Additional registration requirements if applicable.

· A VIN inspection is required unless there is a record in DMV computers of the vehicle or a state-issued document listing the VIN.

· A lien release is not required if there is a lienholder showing on DMV records.

CONTACT INFORMATION
Forms and information can be found at:
· www.alaska.gov/dmv
· Kotzebue DMV, 163 Lagoon St., Open M – F, 8:30a.m. to 12:30 p.m. (907) 442-2500

Mailing address: NAB, PO Box 1110, Kotzebue AK  99652
· DMV Contract Services, Anchorage, (907) 269-5575
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